
Linear Investments Limited 

Regulated by FCA.  Registered in 

England and Wales No. 07330725 

Funds & Strategies 



IK01 – Bi-Directional Gold 

A firm established in 2004, regulated in Switzerland and the UK. An entirely systematic trading 
program that trades gold versus G7 currencies. Buy and sell signals are generated from price 
breakouts, volatility and other proprietary signals. Stop and reverse signals are taken as long 
as volatility constraints have not been exceeded. Offering daily pricing and liquidity the 
strategy also has non-correlation to equities and bonds, reducing “worst case” performance 
scenario losses in a traditional portfolio. Employing actively managed certificates, the strategy 
is available on a performance or fixed income basis. 

• Actively Managed Certificate, and Managed Accounts 

• Live trading from Feb 2015 

• Return 2016: + 23.83% 

• Return YTD: + 0.83% 
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MAC01 – Global Macro 

Started in January 2013, the manager employs a quantitative approach to macroeconomic 
data to evaluate main economic trends. These trends are then explored through a bottom-up 
approach to selected asset classes with equity bias focused on concentrated investments in 
securities, futures and options listed on the main stock exchanges. The proprietary 
macroeconomic model is based on momentum signals. 

• BVI structure 

• Annualised return: +19.53% 

• % positive returns: 60% 

• YTD Return: -1.75% 
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MA002 – CTA/Managed Futures 

A systematic trading program that arbitrages the daily variation in the valuation of highly 

liquid exchange traded index futures over a number of time zones. More specifically, the 

strategy aims at exploring the opportunities created by the extended trading session for the 

futures contracts i.e. the fact futures contracts trade during a longer time period of the day 

than the underlying markets. 

 Managed Account structure 

 Managed from January 2007 

 Annualised return: +11.40% (annualised volatility <10%) 

 Return YTD: 0.78% 
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SC001 – Global Macro/FX 

A global macro fund seeking capital appreciation by generating strong absolute returns 

through trading foreign exchange (FX) and FX options. The fund seeks to generate capital 

appreciation through active short term FX trade management. The strategy is a primary 

conservative trading system, yet can be applied aggressively when the opportunity presents 

itself. The strategy combines short-term trades with low margin position trades. 

 Managed Account structure 

 Managed from Oct 2012

 Annualised Return: +34.17% 

 % positive returns: 84% 

 Return YTD: -5.72%
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MFM001 – Long/Short Equity 

The fund’s core methodology is to achieve capital growth by investing in mainly UK shares, 

the fund focuses in particular on shares which are believed to be undervalued with a 

potential for significant re-rating. Where appropriate the fund also takes advantage of 

underwritings and placings. 

 UCITS structure 

 Managed from January 2013 

 Annualised return: 18.14% 

 % Positive returns: 70% 

 YTD Return: +16.81% 
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MA1 – Long/Short Equity with long bias

Linear run managed accounts based on award-winning valuation and market timing process, a 

complete equity advisory model that has been developed for, and sold to, some of the world’s 

leading institutional equity investment funds over the last twelve years. Due to the 

confidence in the quality of the high-conviction ideas going into the managed account, it is 

run as an equal-weighted portfolio of best ideas rather than requiring a risk overlay or 

hedging system. The ideas have a track record - achieving a 60% success ratio of winning ideas 

over the last 3 years; the goal is to deliver performance by maintaining that hit rate. 

The methodology draws on value, growth, volatility, and momentum, ranking alpha 

opportunities by measuring price responses to the changing fundamental information set 

available for each stock. Once an idea is identified a discretionary overlay is applied to ensure 

the stock is not subject to any special situations of events. 

 Managed Account structure 

 Oct 2015 – May 2017: +23.34% cumulative return (net USD) 

 YTD return: +11.24% (net USD) (volatility < 7%) 



FC01 – Distressed and Special Situations 

The strategies within this fund include; credit opportunities, distressed investing, 

liquidations/claims, private equity, property investing, and special situations. Undertaking 

thorough fundamental analysis and disciplined risk management on every investment 

opportunity, decisions are made quickly, though not at the expense of completing work, in 

order to always maximise returns on a cash basis. 

 Annualised cash IRR: +125% (on principal investments where returns are realised in the 

year ended 31 March 2017) 

 Net assets increased: +72% at Mar 2017 compared with Mar 2016 
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IF01 – Global Age Fund 

A UCITS structured fund the Global Age Fund invests in companies that will benefit from an 

aging world population. The fund is mainly invested in global equities both from cyclical and 

non-cyclical sectors, with a focus on healthcare, financial services and consumer sectors. The 

sustainable investment process is based on fundamental analysis, combining financial and 

non-financial criteria.

 Annualised Return: ~16% (volatility <14%) 
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Others 

With a specialist in the more emerging and sub 500m manager, Linear is able to provide 

investors early access to some of the more exciting and niche strategies providing better 

performance comparable with benchmarks and larger players. Linear deals with a wide range 

of strategies, structures, and managers including but not limited to; 

• long/short equity

• CTA, managed futures 

• fixed income 

• cryptocurrency 

• fx

• global macro 

• event driven 

• ESG
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Disclaimer

Linear Investments Limited 

Regulated by FCA.  

This presentation has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000.Reliance on this promotion for the purpose of 

engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested.

These presentation materials (the “Presentation Materials”) are being supplied to you by Linear Investments Limited (the “Company”)for information purposes only. These Presentation 

Materials have been prepared by and are the sole responsibility of the Company. The Directors of the Company have taken all reasonable care to ensure that the facts stated herein are 

true to the best of their knowledge, information and belief.

These Presentation Materials are being distributed on request in or from the United Kingdom only to and are directed at (a) persons who have professional experience in matters relating 

to investments being investment professionals as defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “FPO”), (b) high net worth 

companies as defined in Article 49(2) of the FPO (c) certified sophisticated investors as defined in Article 50(1) of the FPO or (d) persons to whom it may otherwise lawfully be 

communicated (together “Relevant Persons”).In order to qualify as a certified sophisticated investor you must have a current certificate signed by a person authorised by the Financial 

Conduct Authority to the effect that you are sufficiently knowledgeable to understand the risks associated with this particular type of investment and you must have signed within the last 

12 months a statement in the terms set out in Article 50(1)(b) of the FPO. Any person who is not a Relevant Person should not rely on this document nor take any action upon it, but 

should return it immediately to the Company.

These Presentation Materials do not constitute, or form part of, a prospectus relating to the Company, nor do they constitute or contain any invitation or offer to any person to underwrite, 

subscribe for, otherwise acquire, or dispose of any shares in the Company or advise persons to do so in any jurisdiction, nor shall it, or any part of it, form the basis of or be relied on in 

any connection with any contract. No reliance may be placed for any purpose whatsoever on the information or opinions contained in this document or on its completeness and no liability 

whatsoever is accepted for any loss howsoever arising from any use of this document or its contents otherwise in connection therewith. Any recipient of these Presentation Materials who 

is in any doubt about the investment to which this presentation relates should consult an authorised person specialising in advising on investments of this kind. This document does not 

constitute a recommendation regarding the shares of the Company. Prospective investors are encouraged to obtain separate and independent verification of information and opinions 

contained in the Presentation Materials as part of their own due diligence. By accepting these Presentation Materials, the Recipient agrees to keep permanently confidential the 

information contained herein or sent herewith or made available in connection with further enquiries. It is a condition of the issue of these Presentation Materials that they will not be 

reproduced, copied or circulated to any third party, in whole or in part, without the express prior consent of the Directors of the Company. Without prejudice to the foregoing, neither the 

Company, nor its advisers nor its representatives accept liability whatsoever for any loss howsoever arising, directly or indirectly, from use of this document or its contents or otherwise 

arising in connection therewith.

The distribution of these Presentation Materials in other jurisdictions may be restricted by law and persons into whose possession these Presentation Materials come should inform 

themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of any such other jurisdictions. These 

Presentation Materials are not for distribution outside the United Kingdom and, in particular, they or any copy of them should not be distributed, directly or indirectly, by any means 

(including electronic transmission) either to persons with addresses in Canada, Australia, Japan, the Republic of South Africa or the Republic of Ireland, or to persons with an address in 

the United States, its territories or possessions or to any citizens, nationals or residents thereof, or to any corporation, partnership or other entity created or organised under the laws 

thereof. Any such distribution could result in a violation of Canadian, Australian, Japanese, South African, Irish or United States law. Some statements contained in these Presentation 

Materials or in documents referred to therein are or may be forward-looking statements. Actual results may differ from those expressed in such statements, depending on a variety of 

factors. Past performance of the Company or its shares cannot be relied on as a guide to future performance. Any forward-looking information contained in these Presentation Materials 

has been prepared on the basis of a number of assumptions which may prove to be incorrect, and accordingly, actual results may vary.

By attending the presentation and retaining these Presentation Materials you agree to be bound by the foregoing restrictions .


